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§ABA ASLAM EDUCATION AND WELFARE TRUST
BALANCE SHEET
AS AT 30 JUNE 2017

PKR uUsD
Note 2017 2017
FUND BALANCE
General fund 23,782,225 227,168
Special fund 85,825,465 819,806
109,607,690 1,046,974
NON CURRENT ASSETS
Property and equipment 3 42,264,724 403,713
CURRENT ASSETS
Inventory 175,490 1,676
NIT units - at fair value 70,834,591 676,613
Advances & other receivables 6,083,008 58,105
Cash & bank balances 27,066,548 258,540
104,159,637 994,934
TOTAL ASSETS 146,424,361 1,398,647
LIABILITIES
NON CURRENT LIABILITIES
Unsecured loan form CM 19,461,287 185,894
~ Security deposit from contractor 2,778,384 26,539
Deferred Capital Grant 4 14,577,000 139,240
TOTAL LIABILITIES 36,816,671 351,673
NET ASSETS 109,607,690 1,046,974

PKR usb

2016 2016
13,679,055 131,529
75,891,834 729,729
89,570,889 861,259
26,940,729 259,045
175,490 1,687
75,879,512 729,611
5,660,581 54,429
375,864 3,614
82,091,447 789,341
109,032,176 1,048,386
19,461,287 187,128
19,461,287 187,128
89,570,889 861,259
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SABA ASLAM EDUCATION AND WELFARE TRUST
INCOME AND EXPENDITURE
FOR THE YEAR ENDED 30 JUNE 2017

PKR usD PKR usD
Note 2017 2017 2016 2016

INCOME
Donations in cash 24,979,108 238,601 16,919,271 162,685
Donations in kind 4,823,607 46,075 6,870,035 66,058
TOTAL DONATIONS 29,802,715 284,676 23,789,306 228,743
Less:
EXPENDITURES
Payroll expenses 4,346,822 41,521 3,987,713 38,343
Utilities 1,086,749 10,381 1,103,157 10,607
Repairs and maintenance 1,094,464 10,454 1,091,703 10,497
Dues and subscriptions - - 109,436 1,052
Saba Girls expenses 504,382 4,818 457,116 838
Qurbani expense 465,600 4,447 561,800 5,402
Fuel 456,629 4,362 445,605 4,285
Miscellaneous expense 558,045 5,330 668,725 6,420
Donations given 252,900 2,416 421,100 4,049
School fees 910,700 8,699 1,141,724 14,536
Other general and administrative expenses 45,400 434 295,307 2,839
Advertising and promotion expenses 763,504 7,293 941,172 9,050
Food and entertainment 5,315,888 50,777 7,038,917 67,682
Postage 45,386 434 33,374 321
Travel 39,062 373 81,554 784
Insurance-general 10,248 98 221,119 2,126
Clothing . 5,970 57 454,946 4,374
Bank charges 3,685 35 9,992 96
Stationary and printing 364,618 3,483 382,518 3,678
Freight & delivery 3,100 30 23,660 228
Medical supplies - - 35,473 341
School accessories = = 76,253 733
Commission and fee - - 30,000 288
Farming 94,233 900 32,221 310
Legal and professional charges - - 63,690 612
Financial services - - 317,000 3,048
Relief - - 1,845,620 17,746

- 16,367,385 156,341 21,870,894 210,297
PROFIT BEFORE DEPRECIATION 13,435,330 128,334 1,918,412 18,446
Depreciation 3 (3,497,231)  (33,406) (3,050,119) (29,328)
Other investment income 165,071 1,577 11,645 112
SURPLUS/(DEFICIT) FOR THE YEAR 10,103,170 96,506 (1,120,062)
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SABA ASLAM EDUCATION AND WELFARE TRUST
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2017

3 PROPERTY AND EQUIPMENT

cost
ffi Furnitures & Mot
T W e O Vehide  wip Total
Equipment  Fixtures Cycle
Asat 01 July 2016 28,310,159 1,850,000 2,885,615 1,808,609 9,944 904,910 - 35,769,237
Additions/(deletions) during the year - - 11,389 - - - 18,809,837 18,821,226
As at June 30, 2017 28,310,159 1,850,000 2,897,004 1,808,609 9944 904910 18,809,837 54,590,463
ACCUMULATED DEPRECIATION
Asat 01 July 2016 7,672,053 321,257 505,851 3,580 325,768 8,828,508
Depreciation for the year 2,831,016 288,562 260,552 1,273 115,828 3,497,231
As at June 30, 2017 10,503,069 - 609,819 766,403 4,853 441,596 12,325,739
WDV AS AT 30 JUNE 2016 20,638,106 1,850,000 2,564,358 1,302,758 6,364 579,142 - 26,940,729
WDV AS AT 30 JUNE 2017 17,807,090 1,850,000 2,287,185 1,042,206 5091 463,314 18,809,837 42,264,724
Depreciation rates 10% 0% 10% 10% 20% 20% 0%

WIP includes school under construction with the help of USAID through NRSP.
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SABA’ASLAM EDUCATION AND WELFARE TRUST
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2017

1.
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2.2

2.3

2.4

2.5

2.6

2.7

NATURE AND STATUS OF THE ENTITY

Saba Aslam Education and welfare Trust has been registered as a Trust on 26, December 2002 under the Trust Act
1882. The principle aims and objectives of the trust are advancement of education ,diffusion of knowledge,
development of human mind and promotion of technical and scientific education. Further, it is engaged in the
relief, prevention and extinction of poverty, disease and distress in Pakistan

SIGNIFICANT ACCOUNTING POLICIES:

Basis of accounting
These financial statements have been prepared under the approved accounting standards as applicable in
Pakistan.

General Fund
This is an unrestricted fund. Grants and donations, utilization of which is not restricted for a specific purpose are
credited to this fund.

Special Fund

This is a restricted fund. This fund is created from the Chairman's contributions. The main objective of the fund is
to generate income for sustainable operations of the trust. Further, expenditures of the of the Chairman for the
purposes of the trust are also financed through this fund so that the donors' money is not used for the purpose.
Extraordinary donation are also fulfilled through this fund.

Property, Plant and Equipment:

These are recorded at cost less accumulated depreciation except land. Depreciation is charged to income on a
reducing balance method. Full year depreciation is charged on additions during the year. No depreciation is
charged on the assets disposed off during the year. Gain or Loss on disposal of assets is included in other income.

Investments

These are initially measured at cost being fair value of the consideration given. At balance sheet date these are
measured at fair value with any resulting gain or loss credited or debited to the special fund account. The fair
value of such investments is determined based on prevailing market prices.

Donations
Donations in cash are recorded as and when received. Donations in kind are recorded at the market value

prevailing at the time of receipt.

Taxation
No provision for tax is made as the income is exempt.
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2.9

Functional and presentation currency

Items included in the financial statements of the Trust are measured using the currency of the primary economic
environment in which the trust operates i.e. Pak Rs.(the functional currency). The financial statements are
presented in PAK Rs as well as US Dollars.

Grants

(i

(ii)

(iii)

Capital grants

Grants received for fixed assets are initially recorded as capital grants in the balance sheet.
Subsequently, these are recognized as income on a systematic basis over periods necessary to match
them with the carrying value of the related assets.

Restricted grants

Grants, of a non-capital nature, received for specific purposes, and any bank interest earned on them,
are classified as restricted grants. Such grants are transferred to income to the extent of actual
expenditure incurred against them. Expenditure incurred against grants committed but not received,
is accrued and recognized in income and is reflected as a grant receivable. Unspent portions of such
grants are reflected as restricted grants in the balance sheet.

Unrestricted grants

Grants received from donors without any conditions are recognized as unrestricted grants in income,
during the period of receipt. Expenditure incurred against grants committed but not received, is
accrued and recognized in income and is reflected as a grant receivable.







